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Mansfield Historical Society

Cash Flow Statement

For the period from 01/0712023 to 301O6{2O24

Cash basis

30/06J2024 30t0612023

Operating lncome

Events

Freight charged

lnventory - saleg

lrlembership

Research

Sales

Tours

Total - Operating lncome

Less: Cost ofgoods sold

lnventory - cost

15,000.91

18,848.30

3,8S1.9s

463.62

3,136.95

14,279.14

45.46

8,241.44

3j86.21

565.44

2,245.37

727.27

29,254.3341,341"73

1,939 20 2r,C15.05

Gro$$ operating profit{loss) 39,402"53 ?7 23t 28

Lees: Operating ExperBes

Advedising and promotion

Bank charges

Cleaning

Displays

Eiectilcity

Entertainment

Equipment

Event expsn$es

Freight

ln$urance

lnternet & website

Legal fees

Memberships

Merchant fees

Office supplies

Other business expefises

Postage

Printing and siationery

Publications

Reflt
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1,413.31

55.74

23.80

1,423.U

57.95

258.r8

4,834.26

1.54r.40

2,092.4s

20,a0

479.12

651.00

245.16

198.37

2,045.83

518.18

50.66

111.1$

1,467.57

36.71

12.00

2,449.63

197.86

1,039.84

2,068.10

63 S0

323.99

412.36

1't 3.07

54.55

273.53

1,285.83

40 91

250.0025.00



Mansfield Historical Society

Cash Flow Statement
For the period from 0110712A23 b 3A|A612A24

Cash basis

34t46r2024 30/0612023

F{epairs and maintenance

Security

Shared incorne

Software

Telephone

Volunteer expenses

Wrappings

Total- 0perating Expanses

747.74

553.50

3,996.22

1,O72.70

145.45

90.34

21,97A.06

82.57

540.00

520.00

5,032.51

1,036.32

35.94

53.85

18,070.86

Net operating profit (loss) 17,426.47 S 168 42

Non-operating income

lnterest receiYed

Ra$les

Donations and Grants

Cream can

Donations rece;ved

New lVluseum donatisi-is

Grants

Total - Donations and Grants

Total - Non-operating income

Less: Non-operating expenges

Donations made

3,811.79

(343.s4)

485.S5

3,15S.63

143,779-74

147,425.18

{50,893.63

142.58

826.30

orar./c

39,589.0S

s1,200.00

10,000.00

111,407.84

112,376J2

100.00 11"4 176 3$

Net profit (loss) 168,220 10 7 368 78
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Mansfield Historical Society

Balancs Sh6et

As at 30/06/2024

Cash basis

3$i{J6i2A23 30t06/2024

Assets
Cash & cash equivalents

Collection

Equiprnent

lnventory 0n hand

Publishing set-up

Total - As$ets

Liabilities

GST Payable

Total - Liabilities

Net assets

Equity
Totai eouity

93.649.95

300.00

260.O9A.t2

300.00

3,658.00

145.46
q7 753 d5

969.3s

4,424.91

145.46

265.929.84

169.09

r 6s.09

97,584.35 265,079.67

97,584.36 265.079 67

8s0.1 7

850.1 7
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Treasurer's Declaration

I declare that the business is not a reporting entity and that these special purpose financial
statements should be prepared in accordance with the accounting policies described tn

Note 1 to the financial statements.

I declare that.

1. the financial statements and notes present fairly the business's financtal positton as at

30 June 2024 and its performance for the year then ended in accordance with the accounting
policies described in Note 1 to the financial statements and

2. in my oprnion there are reasonable grounds to believe that the business will be able to pay

its debts as and when they become due and payable.

Treasurer

Dated: 2?-- t o ' "r

Prepared by G*rdner Financial $ervic6s
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lVlansfield Historical Society lnc
ABN 4732524601 1

Corripilation Reporl

We have complled the accompanying special purpose financial staternents of the Man$field Historical Society
tnc- which comprise the batanie sheet ae at 30 June ?024. the profit or loss $tatement for the year then ended,
a Eummary o{ significant arcounting policies and otfler explanatory note$. The specific purpose for \,$hich the

special purpese financial statenrente have been prepared is set oul i* Note 1 to the linancial stalements.

Ihe Eesponslbitity of the Praprietar
-l-he Mansfield Historlcal Society is salely responsible for the inforrnation contained in the $pecial purpose financial
staiements, the reliabilily, accuracy and completefies$ of the infermalion and for the detenni*atisn that the
significant accounling polieies used are appropriate to rneettheirneeds and forthe purpose that the financial
slatements were prepared.

Our Responsiblilfy

On the basi$ cf informatian provided by the proprietor. we have cornpiled the accompanying special purpose

f,nancial statements in accordance with the signi{icant accounting policies as described in Note 1 to the flnancial
statements and AFE$ 315: Compilatian of Finaneial lnformation.

We have appfied our expertise in accounting and finsncial reporting to compile these ftnancial statemenls in

accordance with the significant accounting policies described in Note 1 to the financial slatements. We have
complied with the lelevant ethicat reguirernenls of AFE$ '!10: Oode of Ethics for Professional Accountants.

,4ssurance Aisclaimer

Since a ccmpilation engagement is not an assurance ensagement, we are not required to veriry the r€liability,
accuracy or completeness of tile information provided to us by management to compite these fina*cial statements.
Accordingly. we do not express an audit opinion or a review conclusion on lhese financial slatements.
The epecial purpo$e financial etatemenls were cornpiled exclusively for the benefit of the Mansfield Historical
Sociely who is responsible for the reliability, aceuracy and eompleteness of the information used

10 compile them. We do fiot accept responsibility for the content$ of the special purpose tinancial siatements.

Name of FirmlMember;

Address:

Dale:

$igned;

Gardrter Financral Seruices

"";f- 72-+?
d4==:-

Prepar6d by Gardner Financial Services
Thi$ report $h$rld be read in conjunction with the attached 0ornpilatron report
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a.

Mansfield Historical Society lnc.
ABN 4732524601 1

Summary of $ignificant Accounting Policies

The proprieto. has prepared the financial statements of the business on the basis that the busin6s8 is a
rlcn-i'€paftii:! entity becaLtse there are i'io userc dependent cn rts generai purpose financial statements. Tne$e
financral statements are therefcre speciai purpose financial statements that have been prepared in orderto rneet
the needs *i the propiietor and their benk.

The financial statemenls ha',/e lleen prcpared in accordance with the signilicent accounting poiicies disclosec
below which the propdetor has determ jned are app!"opriate io meet their own and theii benk'e needs Such

accounting policies are consistent lvth the previou$ period unless stated other.,ryise

The fiirancial statements have been prepared on a cash ba$is and are based on historical costs uniess

otherwise stated in the nctes.

The financial statements were authorised for issue on 31-08'2024 by the proprietor

lncome Tax
The business is not subject to income tax as it a registered not for profit entity with the ACNC and the

Australian Taxation Office. Therefore no provision for income taxe has been made in these financial

statements.

Cash and Cash Equivalents
ffash and resh equrvalents ir:clude shorl-temr highly liquid investrnents with original n:atr..rrities of n'ronths ar

less such as cash on hand deposits held at cail ,+riiir banks and bank overdrafts. Bank overdrafts are shown

separately under cunent liabilities on the balance sheet

Trade and Other Receivables

ldost sales are made and professional $ervices provided. on the basls of normal credit te!'ms (iess than 3C

days) and any amounts rece!!?0le do nct bsar inter*st All receivables ar€ fiiccrded at th€ir conti"acted

anrount

At the end of each reporting period the carrying amounts of trade and other r€ceivables are reviewed to

determine whether tl,ere is anv otllective evidence that the arnoi-.lnts are not recoverable. lf so an impairment

loss !$ recognised irnmediately in profit or loss.

tnventories
lnventories are rneasured at the lower of cost and net iealisable value Cost is .aicirlated using the first-in

firstout iFiFOi method and includes cosls ofpurchase direct iabour and an appropriate proportion offreight
and carlage expenses.

Property, Plant and Equipment
Itenls of p!-opedy plant and equipnlent are measured at cost less accumulated depreciation and any

accumulated ill-1pairment losses. Such cost includes lhe initial purchase price plus any related costs reg

installatlon charges transport and reEistration) incurred ii bringing the asset to it$ useable cc,ndiiion.

Aii assets, excluding any freeholcj iand are depreciated on a $traighliine basis over their usefui ljves

Depreciatlon l$ charged so as to allocate the cost of assets lese their re$idual values ovef their estimated

usefui iives. Depreciation rates are reviewed periodically and revised pmspectively for any changes.

lnvestrnent Property
Inves!ment property is &easured at historical cost less accumulated depreclalion and any accurnulated
impairrnsnl losses. Such oost includes the initial purchase price plus any related costs (eg legal fees starnp
dlrty and registmtion). The cost of any major renouatloa] that is expectcd to increase the useful life of the
in\iestrnent property will be sullsequently added to the cost. lnvestment property is depreciated over ils
usefui {ife which is estimated to be years. Accordingly. depreciation is calculated at an annual rate of 07o of
the depreciable amount. Depreciation rates are reviewed periodically and revised prospectively forany
changes.

Hire Purchaae

Fixedassetspurchasedunderhirepurchasearrangerfientsare!'ecognisedaspartofprspeffy piantand

equipment in the same way as owned assets when suhstantially al! the risks and benefits incidefital to the

Prepared by Gardner Financial Serrices
This report should be read in conjunction with the attached compilalion repofi
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Mansfield Historical Society lnc.
ABN 473252460i1

Summary of Significant Accounting Policies

h.

ownership ofthe asset. irrespective ofthe legal owntsrship, are transferred to the propiletor"

The corresponding liability oi the hire purchase affangement is recognised in the balance sheet as a hire
purchase liability. Hire purchase payments are apoortioned between the interest component anC the
reduction of lhe principal obligation. The interest ccmponent is recognised in profit or loss in the period in
which it arises.

Leases

Leases are cla$sit;ed as finsnce leases whenever the terms of ihe lease substantialiy tran$fer all the risk$
and rewards ofownership ofthe ieased asset tothe business owner. Ail other leases are classified as
operating leasBs.

Rights to assets held under finance leases arc remgnised as pafi of property plant and equjpmext ifl the
same way as owned assets at the fair vaiue of the ieased asset (or. if lower the present value of minimum
lease payments) at the inception ol the lease. The coffesponding liability to the lessor is included in the
balance rheet as a finance lease obligation. Lease payments are apportioned between the interest
component and the reduction of the lease obligation, The interest component is recognised in profil or loss

in the period in which it arises.

Rentals payabie und6r operatins leases are recognis€d in profit or loss on a straight-line basis over the terrn
of the relevant lease.

lntangible6

Computer sofh.rare

purchased computer software is measured at cost less accumulated amortisation and any accumulated
impairment losses. lt is amcrtised over itc estimated life of yeals using the $traight-line r.nethod. lf there is
an indication that there has b€en a significant chanse in the amortisation rat6 useful life or residual value of
an intangible as$et the amorlisatioil amount is revised prospectively to reflect the new expectations.

lnvestments

lnves,tments in unilsted shares and trmber plantations are accounted lor at cosl less any accurnulated
impairrnent iosses. These investments wefe acquired wilh the intention of long-term capilal gains and
distribution$ cf income

lnvestments in listed shares are acquired for trading purposes with the intention of short-term capital gains.
These investments are initially recorded at cost and sulrsequentiy measured at market value at the end of
each reporting period. The unreaiised gain$llosses arisjng from rerneasurements at market value are
recognised in prcfit or loss in the period in which they arise. Afiy gain$/los$es reali$ed at the point of $ale
are recognised in profit or loss at that point.

Impairment of Assets

Property (including inve$tment property), p,ant and equipment, intangible assets and investmenta measured
at cost are reviewed at the end of each reporting period to determine whether there is any indication that
those as$et$ have suffered an impairnrcnt loss. 

'f 
there i$ an indication of possible irnpalrfient lhe

recoverable amount of the afiected asset {or group of related assets) based on an orderly disposal is
estimated and carnpared with its carrying amount. lf the estimated recoverable amount is lower,lhe canying
amount is reduced to its estimated recoverable amount. and an impairmeni loss is recognised 

'mmediatelyin profit or loss.

Trade and Other Payables

Trade and other payables represent liabilities for goods and 6ervice$ received by the sote proprietorship
business that remain unpaid at the end of the reporting period, This balance is recognised as a current
tiability with the amounts normall!, paid within days of recognition of the liability.

Trade payables are provided on the ba$is of normai credit terms of days and do not bear interest.

Any lrade payables denominated in a foreign currency are translated into Australian dollars using the
exchange rate at the end of the reporting period Any foreign exchange gains or tosses on trade p*yable6
denominated in foreign cunency are includecl in other income or other expen$es

Provisione

Provisions are recognised when there is a legal or constructive obligation. as a .esult of past events. for

PreparBd by Gardner Financial Seryices
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Mansfield Historical Society Inc.
AEN 4732524iC11

Summary of Significant Accounting Policies

which en outflow of economic benefits is probable and c€n be rfieasured reliably (ie at the best estimate).

Provision for lrlrarranty obligations

AII goods sold are warEnted to be free of rnanufacturing defects foa a period of years. Defective goods are
repaired or replaced at tne proprietor's option. When revenue is recognised, a provi$ion is made for the
estimated cost of the warranty obljgation.

Ernploy# benefits

The liability for employee benefit obligation$ relates to government-mandated annual leave superannuation

and long service leave psyment$. Emplayee beneflts have been messured at the amounts expec'ted to be

paid when the liability is settled at the cunent pay rate$, plus any related on-costs.

Any supeaennlation contributions that are unpaid at the end of the reporting period are classif:ed as accrued
exp€naes.

ReYenue and Other lncome

Revenue is measured at the value of the consideration received or recei\rable after taking into account any
trade discounts and volume rebates allowed, For this purpose, deferred consideration is not discounted to
its present value when recognising revenue

Sale of goods and rendering of services
Revenue from the sale of goods is recognised when the significant risks and reward$ of ownership of the

goods have passed to the buyer usually on delivery of the goods. Revenue from the provision of services is

recognised at the time of {he issue of the invoice.

Rental income

Rental income arising frorfi operating leeses on inveGtment propertiea is recognised as incorne upon receipt.

Intere8t ineome

lnterest income is mainly on interest-bearing cash and cagh equivalent balances lnlerest income is

recognised upon receipl.

Divid€nds

Revenue i* recogniBed lvhen ihe dividend has been paid or in the case of dividend r-einvesim€*t s*hemes
ffedited to the owner.

Goods and Services Tax {GST}
Revenues expenses and assets are recognised net of the amoun( of GST. except where the amount of GST

incurred is not recoverable from the Australian Taxation Offie€ {ATO).

Tho net amount of G$T recoverable from, or payable to, the ATO is included with accrued B,qS receivables
or payables in the balance sheet.

Comparative Figures

When required cornparative flSure$ have be€n adjusted to conforrn to changes in presentation for th6 current

flnancial yea.

Rounding of Amounts

Amounts in the financial statements hav€ not been been rounded off

Prepared by Gardner Finsncial Servires
This report should be read in conjunction wilh the attached compilation report

-l

p.

q.


